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CIRCULAR NO. M01/005/2025
2" May 2025

TO: ALL MEMBERS - CHAI SACCO SOCIETY LTD.
RE: REVIEW OF EMERGENCXJS;Q?,._

This is to inform our esteemedimemt
has reviewed emergency loan prc

No. | Digital Emerger an = Physically Applied Emergency Loan
l. | Accessed by all members who have consistent | Accessed by all members who have consistent
| proceeds channeled  through FOSA/Mapato. | proceeds channeled through FOSA/Mapato.

Eligibility eriteria for consistent savings and | Eligibility criteria’ for eonsistent savings and
| contributions for at least 4 months will apply. contributions for ¢ onths will apply.
2. | Applications Do Not require guarantors. Guarantors required. j
3. Maximum amount capped at Kshs.100,000. Maximum amount determined by eligibility
criteria.

4, Interest rate is at 1.5% per month, reducing balance. | Interest rate is at 1% per month reducing balance.
5. | Member deposits should be equal to, or more than | Member deposits at 3 times of loan applied.
the amount of loan applied.

6. Maximum repayment period-12 Months. Maximum repayment period-12 Months.

7. Appraisal & Insurance fees at 0.5% & Kshs.1 per | Appraisal & Insurance fees at 0.5% & Kshs. 1 per
Kshs. 1,000 respectively. Kshs. 1,000 respectively.

8. | Member shall qualify for one Emergency loan at a | Member shall qualify for one Emergency loan at a
time. time.

9. Disbursement is immediate. Turnaround time is within 24 hours after approval.

With Co-operative regards,
CHAI SACCO SOCIETY LTD

‘W CHAI 'SAGCO SOCIETY LTD. |

LAMECK MIGIRO
HON. SECRETARY

-
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